
• In the longer term, we expect coking coal prices to remain on a downward trend, 
as global blast furnace steel production slows on the back of the transition to a 
greener economy. Nevertheless, prices will remain high by historical standards 
over 2024-2027. 

Coking Coal Price Forecast (USD/Tonne) 

Spot 2022 2023f 2024f 2025f 2026f 2027f 
Fitch Solutions 

346 363 350 300 280 260 250 
Bloomberg consensus 

na na 270 255 220 181 178 

Note: Premium hard coking coal, Australia export FOB, USD/tonne; spot price as of February 6 2023; f = Fitch 
Solutions forecast. Source: Bloomberg, Fitch Solutions 

Prices Past Peak, But To Remain Elevated In 2023 
Generic SGX TSI FOB Australia Premium Coking Coal Futures, USD/Tonne 

Source: Bloomberg, Fitch Solutions 

Short-Term Outlook 




